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Special Purpose Financial Report

Remuera Rackets Club Incorporated

For the year ended 28th February 2022
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Statement of Profit or Loss o NJ D
Remuera Rackets Club Incorporated
For the year ended 28 February 2022

Notes 2022 2021
Income
Bar Surplus 10 (514,387.92) $1,048.37
Court Hire & Visitors Fees $1,313.18 $5,603.88
Grants & Donations $250,000.00  $26,425.00
Facilities Rental Income $44.52517  §59,643.24
Interest Received $2,080.64 $3,892.58
Levies Recovered
Sponsorship and Signage $30,269.57  $20,307.07
Subscriptions $338,044.62 $337,225.81
Sundry Income $7,196.88 $1,902.99
Total Income $659,042.14 $456,048.94
Gross Profit $659,042.14 $456,048.94
Plus Other Income
COVID-19 Wage Subsidy $55,356.00  $46,288.80
Resurgence Support $35,478.26 $0.00
Total Other Income $90,834.26  $46,288.80
ACC Levies $715.55 $919.25
Accountancy, Audit & Legal Expenses $2,140.45 $8,168.39
Advertising $450.00 $0.00
Bad Debts $0.00 $0.00
Bank Fees $1,090.64 $1,465.19
Card Access System Expenses $0.00 $6,019.50
Changing Room & Cleaning Supplies $34,638.32  $32,931.29
Computer expenses $7,428.47 $4,800.97
Depreciation $43,801.79  $39,440.37
Electricity & Gas $28,464.35 $28,601.28
Equipment Lease - Fitness Centre $28,433.36  $29,433.36
Events & Tournaments $929.51 $2,669.86
Insurance $16,482.72  $16,426.20
Rates $15425.32  $16,234.66
Repairs & Maintenance $23,621.85 $31,101.80
Security $8,346.63 $7,891.75
Squash Expenses $23,743.45  $21,487.11
Squash Expenses - Cousin Shield / Mitchell Cup $2,869.57 $0.00
Strategic Planning & Governance $0.00 $0.00
Sundry Admin Expenses $8,946.21 $7080.97
Sundry Fitness Centre Expenses $3,440.00 $4,077.94
Telephone & Internet $3,751.92 $4,397 47
Tennis Expenses $18,298.65 $19,129.38
Tennis Expenses - Caro Bow! $43.48 $255.65
Wages & Salaries $111,339.12  $81,997.17
Wages & Salaries -Grounds $20,906.92  $11,048.39
Website Hosting & Support $1,440.00 $1,544 .99
Total Operating Expenses $407,748.28 $377,122.94
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Net Profit $342,128.12 $125,214.80

The above information must be read in conjunction with the notes to the financial statements.
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Statement of Movements in Equity
Remuera Rackets Club Incorporated

For the year ended 28 February 2022

2022 2021
Equity
Opening Balance $1,514,5905.23 $1,389,380.43
Increases
Profit for the Period 342,128.12 $125,214.80
Total Equity $1,856,811.35 $1,514,595.23

The above information must be read in conjunction with the notes to the financial statements
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Balance Sheet

Remuera Rackets Club Incorporated
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As at 28 February 2022
2022 2021
Assets
Current Assets
Accounts Receivable $6,411.12 $65,715.27
Bank Accounts $627,805.93 $297,093.81
Bar Stock $5,404.13 $3,036.00
Prepayments $0.01 ($0.01)
Term Deposits $153,010.86 $151,629.68
Total Current Assets $792,632.05 $457,474.75
Fixed Assets
Fixed Assets at Cost $2,534,837.32 $2,485,235.01
Less Accumulated Depreciation $1,413,251.80 $1,373,208.32

Total Fixed Assets

$1,121,585.52

$1,112,026.69

Total Assets $1,914,217.57 $1,569,501.44
Liabilities
Current Liabilities
Accounts Payable & Accruals $52,856.67 $37,251.94
GST Account $11,513.07 $6,536.74
Sundry Current Liabilities ($187.71) $1.37
Wages Payable ($17,991.77)
Total Current Liabilities $46,190.26 $43,788.68
Non-Current Liabilities
Rob Roche Development Fund $11,215.96 $11,117.53
Total Non-Current Liabilities $11,215.96 $11,117.53
Total Liabilities $57,406.22 $54,906.21

Net Assets $1,856,811.35 $1,514,595.23
Equity
Accumulated Funds $1,856,811.35 $1,514,595.23
Total Equity $1,856,811.35 $1,514,595.23
.For and on behalf of the Club:
CHAIRMAN TREASURER
Date: Date:

The above information must be read in conjunction with the notes to the financial statements.
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Notes to the Financial Statements

Remuera Rackets Club Incorporated

For the year ended 28" February 2022

1. Reporting Entity
The financial statements presented here are for Remuera Rackets Club Incorporated (the
Club). The Club is a society incorporated under the Incorporated Societies Act 1908. These
financial statements are of special purpose and have been prepared in accordance with the
specific accounting policies outlined below for the sole purpose of complying with the
financial reporting requirements of the Incorporated Societies Act 1908. The accounting
policies adopted may not conform with generally accepted accounting practice and
accordingly the financial statements should only be relied on for the expressly stated
purpose.

2. Measurement Base
The accounting principles recognised as appropriate for the measurement and reporting of
the financial performance and financial position on a historical cost basis are followed.

3. Statement of Accounting Policies
The following specific accounting policies which materially affect the measurement of the
financial performance and financial position have been applied.

Revenue Recognition
Revenue in the Statement of Profit or Loss is accounted for as invoiced or as received. No
adjustment has been made for revenue received in advance.

Accounts Receivable
Accounts Receivable are stated at their estimated realisable value. Bad debts are written off
in the year they are identified.

Inventories
Inventories are recorded at the lower of cost, determined on an average cost basis, and net
realisable value, after due allowance for damage and obsolescence.

8 Special Purpose Financial Report Remuera Rackets Club Incorporated
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Property, Plant and Equipment

All property, plant and equipment is initially recorded at cost with depreciation being
deducted on all tangible fixed assets other than freehold land, with depreciation rates being
set by the committee.

The rates are:

Computer Hardware 40% SL, or 48% to 60% DV
Computer Software 48% or 50% DV

Fixtures and Fittings 7% SL, or 12.0% to 48% DV
Floodlights 8% to 10% DV

Gym Fit Out 2% to 6% SL, or 14.4% DV

Gym Equipment 30% SL, or 11.4% to 39.6% DV
Land and Buildings 0% to 10% SL

Pavilion and Squash Courts 2% to 10.2 SL, or 8% to 67% DV
Plant and Equipment 8.4% to 20% SL, or 10% to 48% DV
Security Equipment 20% SL to 21.6% DV

Operating Lease

Operating leases are those where all risks and benefits incidental to ownership are retained
by the lessor. Operating lease payments are expensed in the periods that the amounts are
payable.

Income Tax
The Club is exempt from Income Tax pursuant to Section CW 46 of the Income Tax Act 2007,
which relates to bodies promoting amateur games and sports.

Goods and Services Tax
All amounts are stated exclusive of goods and services tax (GST) except for accounts payable
and accounts receivable which are stated inclusive of GST.

Changes in Accounting Policies
All policies have been applied on bases consistent with those used in previous years.

Audit

These financial statements have been have been subject to a partial audit. However the
audit has not been completed in time for the AGM. The board will update members when
the audit is complete

Contingent Liabilities
At balance date there are no known contingent liabilities (2021: ¢ Nil).

Securities Granted
The Club had granted the following securities as at balance date:

9 Special Purpose Financial Report Remuera Rackets Club Incorporated



5NJ D

a . Registered first mortgage over property situated at 17 Dilworth Avenue,

Remuera, Auckland

b . Collateral over liquor and associated products supplied by Lion NZ Limited

(Lion), and plant and equipment for the use in storage, refrigeration, and/or
dispensing of beverages supplied by Lion

C. Collateral over EFTPOS/retail radio products and accessories and consumables

supplied by Smartpay Rental Services Limited

d . Collateral over alcoholic and non-alcoholic beverage kegs, beer systems and

taps, point of sale material, signage, fridges, cool room, umbrellas, and other
property supplied by Independent Liquor (NZ) Limited

e . Collateral over 13 items of gym equipment supplied by Life Fitness and

financed by Asset Resources Limited

f. Collateral over two indoor rowing machines supplied by Concept Ergo Limited
g. Collateral over two EFTPOS terminals financed by Finance Now Limited

h . Letter of credit issued to iPayroll Limited for $11,700

Ld
I o Collateral over liquor supplied by Handcocks Wine, Spirits and Bar Merchants

Limited and its related companies

7. Land and Buildings
The Club’s premises comprising freehold land and buildings were valued by Auckland Council
as at 1 July 2017 at $5,300,000 on the basis of continued use as a Tennis and Squash facility.

8. Rob Roche Development Fund
Funds donated by Rob Roche during the 2015 financial year for the development of young
tennis and squash players have been set aside in a separate on-call interest bearing deposit
account. These funds are not refundable should the project not proceed. The balance of the
fund as at 28 February 2022 is $11,215 (2021: $11,117).

9. Commitments
Capital commitments at balance date:
Lounge Bar Upgrade
Hello Club - Membership System Upgrade
Security System Upgrade

10 Special Purpose Financial Report Remuera Rackets Club Incorporated
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10. Subsequent Events
In May 2022 - No Subsequent Events (2021: Barry Pratt Trust $250,000)

11. Bar Surplus

Bar surplus comprises:

2022 2021

$ $

Income 108,134 131,155
Less Expenses 122,521 130,107
Bar Surplus ($14,387) $1,048

11 Special Purpose Financial Report Remuera Rackets Club Incorporated
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